OMB APPROVAL

UNITED STATES OMB Number: 3235-0101
SECURITIES AND EXCHANGE COMMISSION Expires : July 31, 2023
Washington, D.C. 20549 Estimated average burden

hours per response . . . . 1.00

FORM 144 SEC USE ONLY
DOCUMENT SEQUENCE NO.
NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 ELAENOMEER
ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute a sale WORK LOCATION
or executing a sale directly with a market maker.
1 {a) NAME OF ISSUER (Plense fype or print) (hp THS [DENT. N, (e) 8E.C. FILE NO.
Dutch Bros Inc. 87-1041305 001-40798
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIPCODE | (o) TELEPHONE NO, |
110 SW 4th Street Grants Pass Oregon 97526 AREACODE MM
54 955-4700
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES {b) RELATIONSHIP TO {e) ADDIESS STREET CITY STATE  %IF CODE
ARE T BE SOLD ISSUER
TSGT A AIV VI, L.P. Affiliate 600 Montgomery Street, Suite 2900 San Francisco CA 94111
INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS. Identification Number and the 8.E.C. File Number.
Ha) (] SEC USE ONLY {eh (] (] i 7]
Title of the Broker-Dealer Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Nome and Address of Each Broker Through Whom the File Number or Other Units Market or Other Units Date of Sale Seourities
Securities Becurities are to be Offered or Each Market Maker To Be Sold Value Outstanding Exchange
To Be Sold whe is Acquiring the Securities (Soe instr. 3}
(Sew inair. fe)) (Sew instr. 3d)) {Sew instr. de)) MO, DAY YR) (See inat. 3(g))
Class A Morgan Stanley & Co. LLC 180,056 $8,408,615.20 39,557,996 08/15/2022 NYSE
Common | 1585 (as of 8/12/2022),
Stock New York, NY 10036
INSTRUCTIONS:
1 (s} Name of issuer A qa) Titke of the class of secarities to be suld
) Dsswer's LIS, Idemtifiration Nusmbss 1k} Mame and adiee of vach broker thesagh whom the seearities ae intendod (6 be sold
i) Bemuer's SEC. file number, if any {e) Nunsbir of shares o other andts o be sld (i debt securitivs, g the szsregate fse amuunt)
A beser's address, inclding sip ende {dh - Azgregate mazket volue of the securitivs b be sold os of o specified dute within 10 days prioe 1o the fling of this netie.
=) lssuer's telophone numhber, iecduding e code ey Number of sharos or other anits of the dass oatetanding. o i debt souritis the face smount therenf mutstonding, as shewn
By thu nssst porent repert of statement pablished by the ister
2 fat  Maseof person for whese aceni the seesrities are Lo be sald {0 Approsimate dato on which the ereurities sto to be sold

) Name of each securities exchangn, i any, on which e securities are intendod to b sold

ik Such person’s relationship to the issuer {o.g, officer, dircetar, 10% -
stockhalder, or member of imnsediate fomily of any of the foregoing)

b Such persen’s addross, including ip code

Potential p who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08:07)



TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the pavment of all or

any part of the purchase price or other consideration therefor:

Title of Date You Nature of Acquisition Transaction Name of Person from Whom Acquired Amount of Date of Nature of Payment
the Clasa Acauired {If eift. also give date donor ucauired) Securities Acauirad Payment
Class A 9/28/2018 | Acquisition of Class A common units in Issuer 3,394,519 9/28/12018 Cash
Common Stock Dutch Mafia, LLC. Upon completion of
Issuer’s IPO on 9/14/2021, one Class A
common unit converts into one share of
Class A common stock upon transfer.
INSTRUCTIONS:

If the sccuritics were purchased and (ull poymeni therefor was nol made in cash at the

time of purchasc, cxplain in the 1able orin a note therelo the nature of the consideration
given. |fthe considcration consisted of any note or othcr obligation, or if payment was
made in install describe the 5 and statc when the note or other obligalion
was discharged in full or the last installment paid.

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all sccurities of the issuer sold during the past 3 months by the person for whose account the securities ar¢ to be sold.

Nnme and Address of Seller

Amount of
Title of Sccuritien Sold Dawe of Securities Sold Gross Proceeds
Sake

REMARKS:
INSTRUCTIONS:

See the definition of “person” in paragraph (@) of Rule 144, Information is to be given nol only as to
the person for whose account the securitics ave to be sold but also as to all other persons included in
that definition. In addition, information shall be given ax to sales by all persons whose sales are
required hy paragraph () of Rule 144 to-he aggregated with sales for the aconunt of the person filing

this notice.

8/15/2022

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE 10BS-1

The notice shall be signed by the person for whose account the securitics are to be sold. At least one copy of the notice shall be manualily signed. Any copies not manually signed shall bear typed or

ATTENTION:

The person for whose account the securitics to which this notice relutes ure lo be sold hereby
represents by signing this nolice that he dovs not know any material udeerse information in
regard (o the current and prospeclive operations of the Issuer of the securities lo be sold which
has not been publicly disclosed. If such person has adopted a written troding plan or given
frading instructions lo satisfy Rule 10b3-1 under the Exchange .Act, by signing the form and
indicating the date that the plan was adopled or the instruction given, that person makes
such representation as of the plan adoption or instruction dale,

TSG7 A AIV V], L.P.
By: TSG7 A Management L.L.C., its General Partuer

X A~

{SIGNATURE)

rinted signatures.
| ATTENTION: Intentional misstatements or omission of facte constitute Federal Criminal Violations (See 18 U.S.C. 1001). SEC 1147 (02:08)




